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(Limitations for certain types of assets / issuers in % of total value of the ELTIF)  

min.70% of its capital invested in eligible 
investment assets and invest no more than: 
(a) 10% of its capital in assets issued by any 

single qualifying portfolio undertaking*; 
(b) 10% of its capital in an individual real asset*; 
(c) 10% of its capital in units or shares of any 

single ELTIF, EuVECA or EuSEF; 
(d) 5% of its capital in assets referred to in 

Article 8(1)(b) where those assets have been 
issued by any single body. 

max. 30% of its capital in liquid 
securities (liquidity buffer) allows:  
(1) to manage the cash flow that arises while 

the long-term portfolio is being constituted 
and  

(2) to place surplus cash that is achieved 
'between investments' – that is when a long-
term asset is sold in order to be replaced by 
another. 

max. 20% aggregate value of units or 
shares of ELTIFs, EuvECAs and EuSEFs in an ELTIF 
portfolio shall not exceed;  

max. 5% aggregate risk exposure to a 
counterparty of the ELTIF stemming from over the 
counter (OTC) derivative transactions or reverse 
repurchase agreements  

max.30% borrowing of cash provided: 
- it serves the purpose of acquiring a 

participation in eligible investment assets; 
- it is contracted in the same currency as the 

assets to be acquired with the borrowed cash; 
- it does not hinder the realisation of any asset 

held in the portfolio of the ELTIF; 
- it does not encumber the assets held in the 

portfolio of the ELTIF. 
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